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Directors’ Report

To
The Members of
Monarchy Healthserve Private Limited

The Board of Directors take pleasure in presenting the 18% Annual Report on the business and
operation of Monarchy Healthserve Private Limited (“Company”) together with the Audited
Financial Statements and the Auditors® Report for the financial year ended, 31% March 20235.

1. Financial Performance
(Rs. In Lakhs)

Particulars 2024-25 2023-24

Revenue From Operations

QOther Income

Total Income

Profit Before Tax {(88.08) (83.88)

Tax Expense :

Current Tax

Deferred Tax (0.11)

Profit/ (Loss) for the period (88.19) (88.88)

Earnings per Equity Share (Basic and Diluted) {173.18) (174.76)

2. Review of Operations

During the financial year under review, the Company has recorded no income. In the previous year
also there was no income. Further, net loss after tax for the financial year under review was Rs.
88.08/- lakh as compared to net loss of Rs. 88.88/- lakh in the previous year.

3. State of Company’s Affairs

The Financial Statements for the vear ended 31% March, 2025 has been prepared in accordance
with the Indian Accounting Standards (IndAS) notified under section 133 of the Companies Act,
2013 read with the Companies (Accounts) Rules, 2014. The estimates and judgments relating to
the financial statements are made on a prudent basis so as to reflect true and fair manner, the form
and substances of transactions and reasonably present the state of affairs.




4. Change in Nature of Business, if any

There is no change in the nature of business carried on by the Company during the Financial Year
under review. ' '

5. Dividend
No Dividend was declared for the current financial year due to loss incurred by the Company.

6. Particulars of Employees Pursuant to the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014:

Provisions of Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is not applicable of the Company

7. Amounts Transferred to Reserves

During the financial year under review the company has not transferred any amount to reserves.
8. Information about Subsidiary/ JV/ Associate Company

The Company does not have any Subsidiary/JV/Associate Company.

9. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

During the year under review, the Company did not have any funds pertaining to unpaid or
unclaimed dividend for a period of seven years. Therefore there were no funds which were required
to be transferred to Investor Education and Protection Fund (IEPF).

10. Material Changes and Commitments

There have been no material changes and commitments affecting the financial position of the
Company during the period from the end of the financial year under review to the date of the
report.

11. The Extract of Annual Return

Pursuant to Notification dated 28 August, 2020 issued by the Ministry of Corporate Affairs as

published in the Gazeite of India on 28™ August, 2020, the details forming part of the extract of
Annual Return in form MGT-9 is not required to be annexed herewith to this report.




12. Meetings of the Board of Directors

During the Financial Year 2024-25, the Company held 4 (Four) meetings of the Board of Ditectors.
The intervening gap between the meetings was within the period prescribed under the Companies

Act, 2013.
;;'. Date of Meeting Board Strength No. %ig:::tors
1 271052024 3 3
3 08/08/2024 3 3
4 12/11/2024 3 3
5 11/02/2025 3 3

13. Directors’ Responsibility Statement

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

il.

1ii.

iv.

vi.

In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis;

The directors have laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively.

The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

14, Related Party Transactions

During the year under review, all the related party transactions entered into by the Company were
on an arm’s length basis and in the ordinary course of business. These RPTs did not atiract
provisions of Section 188 of the Companies Act, 2013. The information on transactions with




related parties pursuant to Section 134(3)(h) of the Act read with Rule 8(2) of the Companies

(Accounts) Rules, 2014 in Form AOC-2 does not apply to the Company for the financial year
2024-25 and hence the same is not provided.

15. Auditors and Report thereon

The Members of the Company at their annual general meeting held on 30™ September, 2019 have
appointed M/s A. M. Ghelani & Co, Chartered Accountants as the Statutory Auditor of the
Company to hold office till the conclusion of the Annual General Meeting to be held in the year
2024. The term of the M/s A. M. Ghelani & Co. expiring on ensuing AGM. The Board of
Directors at their meeting held on 29' May, 2024 recommended the Members for appointment
of A. M. Ghelani and Associates as a Statutory Auditors of the Company for a peried of 5 years
to hold office till conclusion of the Annual General Meeting to be held in the year 2029.

A certificate confirming that the requirements prescribed under provisions of Section 141 of the
Companies Act, 2013 have been fulfilled, has been received from the Statutory Auditor.

The Notes on financial statement referred to in the Auditors Report are self-explanatory and do
not contain any qualification, reservation, adverse remark or disclaimier.

16. Explanation(s)/Comment(s) Pursuant to Section 134(3)(F)(I), If Any, of the Companies
Act, 2013 :

There are no adverse remarks/qualifications in Statutory Report of the Auditors.

During the year there are no frauds reported by auditors under Sub-section (12} of Section 143 ,
thus no information is provided with that respect.

17. Loans, Guarantees And Investments:

The Company has not made any loans or provided any guarantee or made any investments falling

under purview of Section 186 of the Companies Act 2013 during the financial year 2024-25.
18. Conservation of Energy, Technology Absorption and Foreign Exchange Outgo
(A) Conservation of energy

We continue to strengthen our energy conservation efforts. We are always in lookout for energy
efficient measures for operation and value conservation of energy through usage of latest
technologies for quality of services. Although the equipment used by the Company are not energy
sensitive by their very nature, still the Company is making best possible efforts for conservation
of energy which assures that the computers and all other equipment purchased by the Company
strictly adhere to environmental standards, and they make optimum utilization of energy.




(B) Research and Developmént

The Company believes that in order to improve the quality and standards of services, the Company
should have a progressive Research and Development Process, which should keep on increasing
along with the scale of operations of the Company.

(C) Technology absorption
In this era of competition in order to maintain and increase the clients and customers we need to

provide best quality services to our clients and customers at minimum cost, which is not possible

without innovation, and adapting to the latest technology available in the market for providing the
services.

(D) Foreign exchange Earnings and Outgo

Particulars Amount (In INR}
Earnings NIL
Qutgo NIL

19. Risk Management

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

20. Directors and Key Managerial Personnel

As on 31% March, 2025, the Board comprises of 3 directors, Mr. Mukund Mehta, Mr. Bhavin
Mehta and Mrs. Mira Mehta.

21. Deposits

The company has neither accepted nor renewed any deposits during the yeaf under review. under-
Section 73 of the Companies Act, 2013. There are no unclaimed deposits, unclaimed/unpaid

interest, refunds due to the’ deposit holders or 1o be deposited to the Invesior Education and
Protection Fund as on 31% March, 2025.

22, Share Capital

During the vear under review, there was no increase or decrease in the share capital of the
Company. As on 31% March, 2025, paid up equity share capital of the company was Rs. 5,08,600
comprising of 50,860 number of equity shares of Rs. 10 each and paid up preference share capital

of the Company was Rs. 42,00,000 comprising of 4,20,000 10% Non Convertible Redeemable
Preference Shares of Rs. 10 each.




23. Buy Back of Securities

- The Coinpany has not bought back any of its securities during the year under review.

24. Sweat Equity

The Company has not issued any Sweat Equity Shares during the year under review.

25. Bonus Shares

No Bonus Shares were issued during the year under review.

26. Employees Stock Option Plan

The Company has not provided any Stock Option Scheme to the employees.

27. Significant and Material Orders Passed by the Regulators or Courts or Tribunals

There has been no significant and material order passed by the Regulator/Court/Tnbunals
impacting the going concern status and company’s operations.

28. Details of Adequacy of Internal Financial Controls

The Company has an adequate Internal Financial Control System which commensurate with size,
scale and complexity of its operations in all material respect and were operative effectively during

the financial year under review and were also periodically reviewed by management and statutory
auditors.

29. Obligation of Company under the Sexual Harassment Policy at Workplace (Prevention,
Prohibition And Redressal) Act, 2013

During the year ended 31 March, 20235, there were no cases filed /reported pursuant to the Sexual
Harassment at workplace (Prevention, Prohibition and Redressal) Act, 2013.

The Board of Diféctors of the Company has adopted a policy for prevention of Sexual Harassment
of Women at workplace and has set up Committee for implementation of said policy. During the
year Company has not received any complaint of harassment.




30. Details of Policy Developed and Implemented by the Company on its Corporate Social
Responsibility Initiatives

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with Rule 3

sub rule (2) of the Companies (Corporate Social Responsibility Policy) Rules 2014 so there is no
requirerhent to constitute Corporate Social Responsibility Committee and frame a Policy thereof.

31. Company's Policy Relating to Directors Appointment, Payment of Remuneration and
Discharge of their Duties

The proviéions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company. '

32. Declaration of Independent Directors

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to the Company.

33. Disclosure of Composition of Audit Committee and Providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

34, Acknowledgements

Your Directors wish to express their grateful appreciation to the continued co-operation received
from the Banks, Government Authorities, Customers, Vendors and Shareholders during the year
- under review. Your Directors also wish to place on record their deep sense of appreciation for the
committed service of the Executives, staff and Workers of the Company.

For & On-behalf6f the Board of Directors

&T
Place: Mumbai Mukund Mehta
Date: 19/05/2025 Director
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KAMLESH D. VYAS : ' ANILKUMAR SHRIRAMKUMAR
B.Com., LLB.,F.C.A B.Com.,F.C.A

INDEPENDENT AUDITOR'S REPORT

To :
The Members of Monarchy Healthserve Private Limited

Report on the Audit of the Standalone Financial Statements
Oplufan

We have audited the accompanying Standalone Ind AS financial statements of Menarchy
Healthserve Private Limited (“the Company”), which comprise the Balance Sheet as at March 31,
~ 2025; the Statement of Profit and Loss (including Other Comptehensive Income), the Statement of

Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary
of the significant accounting policies and other explanatory information (hereinafter referred to as
the “standalone financial statements”). '

1n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the inforntation required hy the Companies Act, 2013
{“the Act”) in the manner so required and give a true and fair view in conformity with the Tndian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended,(“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its loss,
total comprehensive income, changes in equity and its cash fiows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act ‘Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of india [“[CAI"} together with
the independence reguirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Caode of Ethics. We
believe that the audit evidence we have obtained by us is sufficlent and appropriate to provide a
basis for our audit opinion on the standalone financial statements, '

mformation Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Cormpany’s Board of Directors is responsible for the preparation of the other information. The
other informatian comprises the information included in the Management Discussion and Analysis,
Business Responsibility Report, Corporate Governance and Shareholder's Information, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

[n connection with aur audit of the standalane financial statements, our vesponsibility is to read the
ather information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. '

If. based on the work we have performed, we conclude that thereis a material misstatement of this
other information, we are required to report that fact. We have nothing to reportin this regard.

85, Mahendra Chambers [Empire Building), 134-136, Dr. DM. Road, F
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A. M GHELANI & ASSOCIATES
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the Act -
with respect to the preparation of these standalone financial staternents that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other “irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free froin material misstatement, whether dug to fraud or ervor.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s abiliy to.contintie as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless mavagement either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial 1'ep01'ting process,
‘Anditor’s Responsibilities for the Audit of the Standalone Financial Statements

* Our objectives are to obfain reasonable assurance about whether the standalone financial
statements as a whale are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect -
a matetial misstatement when it exists. Misstatements can arise from fraud or ervor and are
- considered materizl if, Individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial
statements :

As part of an audit in accordance with SAs, we exercise pr ufessmnal judgment and maintain
professional skepticism throughout the. audit. We also:

o [dentify and assess the risks of material misstatement of the standalone ﬁnancml statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, fol‘gery, intentional emissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design audit

pracedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal financial
“controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
" estimates and related disclosures made by management.

» Conclude on the apprapriatﬂness of management’s use of the guing concern basns of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inardequate, to modify our opirion. Qur conclusions are based on the audit evidenee obtained up to
the date of our auditor’s report, However, fature events or cenditioris may cause the Company to
cease to continue as a g_Qing COTICETN,

85, Mahendra Chambers [Emplre Bullding], 134-136 Dr DN, Road Fort Mumbai - 400 ool
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AM.GHELANI & ASSOCIATES
CHARTERED ACCOUNTANTS '

* » Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disciosures, and whether the standalone fipancial statements represent the underlying
transactions and events in 2 manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregats, makes it probable that the economic decisions’ of a reasonhably
knowledgeable user of the financial statements may be influenced, We consider guantitative
materiality and gualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and {ii) to evaluate the effect of any identified misstatements in the financial
statermnenis. .

We communicate with those charged with governance regarding, ainong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

- We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicahle, related safeguards. : '

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalofe financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor's report
unless law or regulation preciudes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweligh the public interest
benefits of such communication,

Other Matter

The financial statements of the Company for the year ended March 31, 2024 were audited by Mks.
AM. Ghelani & Company who, vide their report dated May 27, 2024 expressed an unmodified
opinion on the same.

Report on1 Other Legal and Regulatory Requirements
1. Asrequired by Section 143{2) of the Act, based on our audit we report that:

a) We have s'ought and obtained-all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit

b} In our opinion, proper books of account as required by law have been kept by the
Gompany so far as it appears from our examination ofthase books,

c} The Balance Sheet, the Statement of Profit and Less including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the velevant books of account.

d) In our opinion, the aforesaid standalone financial statements cmnﬁly with the Ind AS
specified under Section 133 of the Act. :

e} On the basis of the written representations received from the directors as en March
31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.. S - :

f] With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Anpesxure A", Our report egpresses an unmodified epinion

acy and operating effectiveness of the Company's internal flnancia

85, Mahendra Chambers [Empiré Building], 134-136, Dr. D.N. Road, Fort, Mumbai - 400 001"
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controls over financial reporting,

g} With raspect to the other matters to be induded in the Auditor's Report in
accordance with the requirements of section 197 (16) of the Act, as amended:

In ouropinion and the best of our information and ageording to the explanations
- given to us, the provisions of section 137 are not applicable on the Company.

h) With respect to the other matters fo. be included in the Auditor's report in

accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014 as

~amended, in our opinioh and to the best of our information and according to
explanations given to us:

i. . The Company has disclosed the itmpact of pehding litigations on its ﬁnant:lal
position in its standalone financial statements, .

ii, The Company has made provision, as required under the applicable law or
accaunting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

i, There were no amounts which are required to be transferred to the Imrestnr
Educanon and Protection Fund by the Company during the year.

iv.  (a) The managementhas represented that, to the best of its knowledge and
belief, as disclosed in the notes to the accounts, no funds have been
advanced ot loaned or-invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entitles, including foreign entities (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly ot indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on hehalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Reneficiaries.

(b} The management has represented that, to the best of its knowledge and
- belief, as disclosed in the notes to the accounts, no funds have been received
by the Company from any persons or entities, incduding foreign entities
‘("Funding Parties”), with the understanding, whether recorded in writing or
.- otherwise, that the Company shall, whether, directly or indirvectly, lend ar
invest in other persons or entities identified in any manner whatsoever hy
or on behalf of the Funding Party (“Ultimate Beneficiaries”] or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c} Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b) -
contain any material misstatement.

v.  The Company has not declared ot paid any dividend during the year.

vi. Based on our examination which inciuded test checks, the company has used

accounting software for maintaining its books of account which has a feature of

. recording audit trail (editleg) facility and the same has operated thiroughout the
year for all relevant transactions recorded in the software,

Further, during the course of our audit we did not come across any instance of
© andif trail feature being tampered with and the audit trail has been preserved
by the Company as per the statutory retuirements for record retention.

85 Mahendra Chambers [Empire Bu:ldmg] 134-138, Dr. D N Road Fort Mumbai 400 po1
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2, As required by the Companies (Auditor's Report) Order, 2020 (the “Ordetr”) issued by'
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure B”
a statement on the matters specified in paragraphs 3 and 4 of the Order. ’

For A.M. Ghielani & Assoclates :
Chartered Accountants '
Firm Registration No-103172W

Anil Khanna

Partner .

Membership No, 153522

Place : Murnbai

Date . : 19%May, 2025 .
UDIN - : 25153522BMMLMT67U2
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Amnexure “A” to the lndependent Auditor's Repart {Referred to in paragraph 1{f) lmder
‘Reporton Other Legal and Regulatory Requirements of our report of even daie}

Report on the Internal Financtal Controls Over Financial Reporting nnder Clause (i) of Sub
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Monarchy Healthserve
Private Limited {the “Company”) as of March 31, 2025 in comjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Ditectors of the Cnmpany is responsible for establishing and maintaining internal

 financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note an
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the "ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frawds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial mformatmn,
as required under the Companies Act

Auditor’s Responsibility

Our respoumbllﬁ:y is to eXpress an opinion on the internal financial controls over financial reporting
of the Company based on our andit. We conducted our audit in accordance with the Gnidance Note
on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Note") issued. by the
ICAl and the Standards on Auditing prescribed under Section 143{10) of the Companies Act, 7013,
to the extent applicable to an audit of internal financial contrals, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasanable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if stich controls operated effectively in ail material respects.

Our audit involves performing procedures te obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financtal controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effactiveness of internal contral based on
the assessed risk. The procedures selected depend on the auditor's judgement, inclnding the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
ar error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system owver financial reporting of the
Company.

‘Meaning of Internal Financial Controks Over Financial Reporting

- A vompany's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

_ statements for external purposes in accordance with generally accepted accounting principles. A -
company's internal financial control over financial Reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fair fy reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance

that transactions are recorded as necessary to permit preparation of financial statements in
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accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made ouly in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company’s assets that could have a2 material effect on the financial statements. '

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial cont_i‘ols over financial repotting, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial reporting may become -

inadequate because of changes in canditions, or that the degree of compliance with the policies or procedures may
deteriorate. : '

~ Qpinion .
In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2025, based on the internal
control over financial reporting criteria established by the Company ronsidering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financlal Reporting issued
by the 1CAL : .

For AM. Ghelani & Assoclates
Chartered Accountants
Firm Registration No.~103172W

[] 1

n .

Anll Khanna

Partner

Membership No. 153522

Place :Mumbai

Date :19%May, 2025

UDIN :25153522BMMLMTE702

83, Mahend_ra Chambers [Empire Building], 134-136, Dr. DN. Read, Fort, Murmbal - 400 001
E-mail : ghelaniandassociates@gmail.com
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Annexure “B” to the Independent Auditor’s Report (Referred to in paragraph 2 under the heading
- Report on other legal and regulatory requirements of pur report of even date)

To the best of our information and aceording to the explaﬁat‘mns provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

i Inrespectof company’sProperty, Plantand Equipment and Intangible Assets:-

(2) - (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

" {B) The Companﬁllhas maintained proper records showing full particulars of Intangible Assets,

{b) The Property, Plant and Equipment of the . Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such verification.
In our opinion, the frequency of verification is reasonable,

(c) ‘I‘he Company does not awn any immovable pr'dperty.

(d) The Company has not revalted any of its Property, Plant and Equ:ipmant and intangible assets
during the year. : :

_ [e) No proceedings have been initiated during the year or are j:ehcling against the Company as at
: March 31, 2025 for holding any berami property under the Benami Transactions (Prohibition) Act,
1968 (as amended in 2016) and rules made thereunder.

ik {a} The Company does not have any inventory and hence reporting under clause 3(ii){a) of the Order is
not applicable, '

{b} The Company has not been sanctioned any working capital limits in excess of five crore rupees in
aggregate from banks and financial institutions on the basis of security of current assets at any
point of time of the year. Accordingly, clause 2(ii)(b) of the Order is not applicable to the Company.

iit. The Company has not made any investments, granteﬂ secured/unsecured loans/advances in nature of
loans, or stond guarantes, or provided security to any parties. Therefore, the reporting under clause
3(it)(a), (ii)(b), (ii)(c}. (iD)(d}, (iii)(e} and (iii)(f) of the Order are not applicable to the Company.

v, The Company has complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as applicable.

v The'Company has not accepted any deposits or amounts which are deemed to be deposits from the Ipublic
within the tneaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent
notified. Hence, reporting under clause 3{v) of the Order is not applicable. '

vi.  The maintenance of cost records has not been spacified by the Central Government under subsection (1)
of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company,

vil. Inrespectof statutory dues:

(a} In our opinion, the Company has generally been regular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees’ State.Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities. '

There were no undisputed amounts payable in respect of Goods and Setvice tax, Provident Fund,
- Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tay, Cess and other material statutory dues in arrears as-at March 31, 2025 for a

85, Mahendra Chambers [Empire Building], 134-136, Dr. 0.N. Road, Fort, Mumﬁai - 400 001
' E-mail : ghelaniandassociates@gmail.com
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AM.GHELANI & ASSOCIATES

CHARTERED ACCOUNTANTS
period of more than six months from the date they became payable.

{b) According to the information and explanations given to us, there are no statutory dues of Income
Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, buty of Excise, Value Added Tax, Goods
and Services tax Cess on account of any dispute, which have not been deposited..

T}_:ere were no transactions relating to previously unrecorded income that have heen surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

{a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under
clause 3(ix) {(a) of the Order is not applicable. ’ .

(b) The Company has not been declared willful defaulter by any bank or financial institution or
. povernment or any government autharity. )

(¢} The Company has not taken any term loan during the year and there are no outstanding term loans at

“the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

{d) According to the information and explanations given to us and oh an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been used for
" long-term purposes by the Company. '

{e) The Company does not hold any investment in any subsidiary, associate or joint venture (as deﬁned
" undet fche Act) during the year ended 31 March 2025, Accordingly, clause 3(ix}(e] is not applicable.

{( The Company ddes not hold any investment in any subsidiary, associate or joint venture (as defined
~ inder the Act) during the year ended 31 March 2025, Accordingly, clause 3(ix)(f) is not applicable.

{a) The Company has not ratsed moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x){a} of the Order is not
applicable. '

{b) According to the information and explanations given to us and on the basis of our examination of the
recards of the Company, the Company has not made any private placement or preferential allotment of
shares or fully or partly convertible debentures during the year and hence reporting under clause
3(x)(b) of the Order is not applicable. :

(a)} No fraud by the Company and no material fraud on the Company has been noticed or reported during
the year. : ’ '

(b) No report under sub-section {12] of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report. .

() No whistle-blower complaints have bieen received during the year by the Company. Accordingly, the
reporting uader clause 3(xi)(c] of the Order is not applicable to the Company. -

As the Compaﬁy is not 2 Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting
under clause 3(xii) of the Order is not applicable to the Lompany.

In our opinion, the Company is in compliance with Section 177 and 188 of the Cdmpanies Act, 2013 with
respect to applicable transactions with the related parties and the details of related party transactions have
been disclosed in the standalone financial statements as required by the applicable accounting standards,

In cur opinion and based on our examination, the Company does not have an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. Hence provisions of section 192 of the Companies Act,
2013 are net applicable to the Company.

85, Mahendra Chambers [Empire Building], 134-136, Or. D.N. Road, Fort, Mumbai — 400 001
E-mail : ghelaniandassocistes@gmail.corm
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{a) In our apinion, the Company is not required to he registersd under section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3{xvi}(a), (b) and {c} of the Order Is not applicable,

(b} Based on the informatton and explanations provided by the management of the Company, the Gronp
does not have any CICs other than the Company. We have not, however, separately evaluated whether
 theinformation provided by the managementis accurate and complete,

.The Company has incurred cash losses of Rs.88.19 Lakhs in the fnancial year and of Rs.86.88 Lakhs in the

immediately preceding financial year.

There has been no resignation of the statutory auditorsof the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, sothing has come to our attention, which eauses us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheat date. We, however, state that this is not an assurance as to the future viahility of the Company, We
further state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all labilities falling due withir a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

The provisions of Section 135 of the Companies Act are not applicable te the Company and accordingly the
reporting under clause 3(xx) («) and 3(xx} (b] are not applicable to the Company. :

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone Financial
Statements, Accordingly, no comment in respect of the said clause has been included in this report.

_For AM, Ghelani & Associates
Chartered Accountants
Firm Registration No~103172W

Anil

o K

Pariner
Membership No. 153522
Place : Mumbai

Date

i 19%May, 2025

UDIN :25153522BMMLMT6702

85, Mahendra Chambers [Empire Bui!dingj, 134-138, Dr. D.N, Road, Fort,
E-mail : gheianiandassociates@gmall.com

Mumbai

~400 001




Monarchy Healthserve Private Limited
CIN: U74999MH2007PTC167204
Balance Sheet as at 31st Mar 2025 o
Rs.In Lakh]
r . Asat Asat
Partlculars Note no. 31st Mar 2025 31st Mar 2024
ASSETS
Non-current assets
Property, Plant and Equipment 5 021 0.29
Other Intangible Assets 5 1,853.60 1,937.85
Deferred tax assets {Net) 6 . 0.28 0.40
" {4) 155409 1,938.54
Curl"ent Assets
Financial assets )
- Cagh and Cash Equivalents 7 1.06 1.07
Other Current Assets 8 195 172
B 3.01 2,79
TOTAL (A+B} 185710 1,941.32
HEQUITY AND LIABIL_IT[ES
Equity
Equity Share Capital g ) 5.09 509
Othelj Equiity 10 1,724.89 1,813.08
: {A} 1&?29.98 1|318'17
Non - Current Habilities
{Financhkl Liabliities
- Borrowings 11 43,00 42.00
Current liabilities
Financial Ligbiiitles _ . .
- Short Term Borrowings 12 -32.93 32.93
- Trade Payable 13 '
~ Micro & Small Enterprises - -
- Others 10.66 10.30
Provisions 14 . D38 0.36
_ Other Current Liabilides 15 41.16 37.55
(B) 127.11 123.15
TOTAL (A+B) -1,857.10 1,941.32
Significant Accounting policles 2nd Notes 1to3
on ki = ts o 31
As per our Report of even date
For A. M. Ghelani & Associates For and on behalf ofthe Board of Directors
Chartered Accountants ' '
qurm Registration Ne. : 183172W
o .
£ -
Mukund Mehta Bhavin Mehta
_ Director Divector
Membershipno. : 153522 DIN: DD147876 DIN:09147395
Mumbai
Date: 19th May, 2025




Monarchy Healthserve Private Limited
CIN: U 2&29_ OMHZ2007PTC167204
Statement of Profit and Loss for the year ended 31st Mar 2025 :
o Rs. in Lakh
Particuiar Notes 2024-25 2023-24
Income ' : -
Total Income ' . I - : . -
JExpenditure
Employee Benefit Expenses 16 3.41 : 3.24¢
Other Expenses - ' . .17 0.34 _ 129
Depreciation & Amortisation . 5 84.33 8436
Taotal Expenditure _ 'y - 88.08 - 8B.87
{( Loss) before Tax * ' _ ' _ ' (88.08); . (88.38)
Less: Tax expense - _ ’
a) Current Tax : - _ -
1t} Deferred Tax ' : _ (0.11) 0.01
(Loss) for the year : {83,19) (88.89)
Other comprehensive income
Total comprehensive income for the Year - : (88.19) - (88.88)
Basic ahd diluted earning per share - i 20 | (173.18) © {17476}
{Face value Rs. 10 per share) '
- ISignificant Act:ountiﬁg policies and Notes on Financial =~
Statements : ' 1031
As per our Report of even date

{Far A. M. Ghelani & Assnclate;s : For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No. : 103172W
oy . | |\

Anil Khinna : : Mukund Mehta Bhavin Mehta

Partner Director ' © Director
Membership no. ; 153522 _ ’ DIN:00147876 _ DIN:00147895
Mumbai

Date : 15th May, 2025



Monarchy Healthserve Private Limited
CIN; U74999MH2007PTC167204
Cash Flow Statement for the year ended 31st, Mar 2025 )
R, In Lakh
Particulars For the Year ended Forthe Year ended
' 31st Mor, 2025 - 315t Mar, 2024, . |
Met (Loss) before extraordinary items and tax _ ) {88.08) ’ (88.88)
Depreciation & Amortigation - - 8433 8433 8436 | 8436 | -
10perating proflt / {loss) before working capital chaages (3.75) : {4533
Adjustments for inerease / {decrease) in operating liabilitles: ) . : C
Trade payables 0.36. . 0,63
Other cuprent Liabllities : ' : 362 : Tl 4,00
Other Current Asset ~_ [0.23) 2.75 {D.15) ) 4.49
Cash generated from operations ' ) ' : (0.00] (0.04}
Net cash flow from {'(used in) operating activities [A) {0.003| ' (0.04)
B. Cash flow from investing activities , .
Net cagh flow from / [used lu) investing activities {B} o . : -
€. Cash flow from financing activities
Net cash flow from / (used in) ﬁnandﬁg activitles [C) : o - . -
Net increase / (deécrease) in Cash and cash equivalents (A+B+() {0.01);. : (004}
Cash and cash equivalents at the heginning of the year . - 1.07 _ 111
JCash and bank balance at the end of the year ) 1.06 - 1,07
Cash and cash equivalents at the end of the year®
* Compsises: B : i
{a] Cash on hand : : . - _ -
{b} Balances with banks : . - -
{1} In euirrent sccounts 1.06 107
(if) in earmarked accounts. 1 “ -
1,06 1.07
Significant Accounting policies and Notes on Financial Statements 1031
As per onr report of even date
For A. M. Ghelani & Assoclates For and ou behalf ofthe Board of Diractors
Chartered Accountants

Firm Registration No.: 103173wW

g %Aj’/ _

' L
Anil Khanna - wkund Mehia - Bhavin Mchta ‘“'-«-"/
Partner Director Director ‘ :
|Membership no. : 153522 o DIN:00147876 DIN:G0147895
Mumhat

Date: 19th May, 2025




Statement of Changes in Equity

For the year ended 3™ March, 2025 '
{(2) Equity Share Capital :

Changes Changes
: Ag at 3st As at 31st
As at 1st April, 2023 duringthe |\ reh, 2024 | GUINBTE | o eh 2025
Year Year
5.08 "L 5.09 - : 509 |
tib} statement of Changes in Other Equitir
) ' Securities | R toined Other
.. Particulars Premium ctaine tomprehensiv Total
: Earning
accaunt - 2 fheome

{Balance a5 at 1st April 2023 4,158.00 {2,256.08){ - 1,901.96
frrofit for the Year . - (sas8)| . - {s8.38)|
[ealance os at 1st April 2024 - 4,158.00 {2,344.92} - -]° 181308
fProfit for the Year . - (88.19) - (88.19)
{Balance as at 32st March, 2025 4,158.00 {2,433,11) - 1,724.89
As per our report of even date . .

For A, M. Ghelanl & Assoclates _ For and on behalf of the Board of Directors == F~ .
Chartered Accountants o " _ ' ' :
{Fim Registration No, : 103173W : e

anna _ Mukund Mehta Bhavin Mehta -

Partner - ' Director Director -

Membership no. : 153522 DIN:00147876 DIN:00147895

fumbai _ : :

Date: 19th May, 2025




Monarchy Healthserve Private Limited

Notes forming part of the financial statement as on 31st Mar 2025

Note & : Deferred Tax Assets

s Asat 31st Mar2025 As at 31st March 2024
Particalars Amount (Rs)) _ ~ Amount(Rs)
At the start of the vear. 040 0.39
jCharges/{Credit) to Profi{ and Loss (311} 0.01
At the and of the year 0.28 . 040
Deferred Tax Agsets
Related to Property, Plant and Equipment 0.28 031
Provision for Gratuity/Leave Encashment/Doubtful Debis - 0.09
Total ' ) 028 0.40
Note 7 : Cash and Cash Equlvalents
: Particulars As at 31stMar 2025 As at 31st March 2024
Amonnt (Rs.]) Amount (Rs.}
Czsh on Hand - : -
Batance with scheduled banks
in eurrent accounts 1.06 1.07
Total 1.06 1.07
iNote 8 : Other Current Assets :
Particulars As at 315t Mar 2025 As at 31st March 2024
Amount {R5.) Amount (1s.)
Rent Deposit and Other Advances 145 1.45
| Balance With Government Authorjties Q.44 0.26 |
Total 1.95 1.72 |°
Note 9 : Eguity Share Capital
Particulars - As at 315t Mar 2025 As at 31st March 2024
Number Number
Authorised : . : :
Equity shares of Rs,10 each with vating rights 52,000 5.20 52,000 5,20 |
129 non convertible Redeemable preference shares of Rg 10-each 4,20,000 4200 4,20,000 42.00
Total 472000 4720 4,72,000 47.20
fssued, subscribed and paid up
Equity shares of Rs,10 each with vating rights 50,861 5.09 50,850 5.086
“|Total 50,860 5,09 _ 50,860 5.086}

- [a_Reconciliation of the number of shares outstanding and the amount of share capital as atMarch 31,2020 is set out below:

Esquity Shares:- :
As at 31st Mar 2025 As at 31st March 2024
Particulars Number Number
Numbsr of Shares at the beginning of the vear 50,860 5.0% 50,860 5.05
Add: Shares issued during the year : - . - -
Number of Shares at the end of the year 50,860 5.09 ; 54,860 5,09

o Rights, Pre.ferances'énd Restrictions attached to the shares Equity Shares

The Company has single class of equity shares having a par value of Rs. 10 each. Each shareholder is eligible for one vole per

sharg beld, In the event of liquidation, the equity shareholders are eligible to receive the remanining assets of the Comjpany after
distribution of all preferential amounis in proportion to their share heldings. :

As at 31st Mar 2025

¢ Particulars of shareholders hiolding more than 5% of As at 31st March 2024
the agpregate shares In the company. Number % Number R
Equity Shares ; KILITCH BRUGS{INDLA) LIMITED 50.859 99.998%] 50859 95,898%
Preference Shares : KILITCH DRUGS(INDIA) LIMITED 4,20,000 100.00%) 420000 100.00%




{Note 10 : Other Equity

Ax at 31stMar 2025

Particalars As at 31st March 2024
' . Amount {Rs.) Amount [Rs.)
Securities Premtum . : :
Qpening Balance 4,158,00 4,158.00
Closing Balance 4,158,000 4,158.00
Retained Earning
Opening Balance r2,344.92) (2,256.04)
{+) Profit / Loss for the year {88.19) (88.8R)
Closing Balance {2,433.11)1 . (2,344.92)
Total 1,724.89 1,913.08 .
Note 11 : Long Term Borrowings
Particulars As at 31st Mar 2025 As at 31st March 2024
. Amonnt [Rs.]) Amount {Rs.}
Mon-convertlbie Redeernable Preference Shares
12% non convertible Redeemable preference shares of Rs 18-each 42,00 42.00
{Total ' 42.00 42.00
iNote 12 :Short term Borrowings __
- : ' Particulars Asat 3ist Mar 2025 As at31st March 2024
: Anzount {Rs.) Amount (Rs.}
Unsecured Loan [Repayable on Demand] - )
Loan from Director
Mulund,F, Mehta 3293 3293
Total 3293 32.93
Note 11 :Trade payable _
) Particulars As at 31st Mar 2025 As at 31st March 2024
) Amount (Rs.) Amount(Rs)
Micro & Smrall Enterprises# .- -
Others ' 1068 10.30].
Tutal

1{.66

10.30

#There are no Miero and Small Enterprises, to whom the company ows dues, for morathan 45 days during the year as at March 31, 2025
" |and March 31, 2024. The above informatfon regarding Micro and Small Enterprises has heen dertemined to the extent such parties have
been identified ot the basis of information avallable with the company, This has been relied upon by the Auditers.

The diselasura pursuant to the sali Act is s under :

Ag at'31st Mar 2025

As at 31st March 2024

a) Principal amount die to suppHerunder MSMED Act, 2006

b) Interest Accrited and due an the above amount, unpaid

" ic] Payment made beyond the appointed day during the year

d] Interet pald

&] Intarast due annd payable for the period of dalay

fi interest remaining due and payable in succeeding year

Note 14 : Provisions
’ Pa'rticul_ars

As at 31st Mar 2025

Asat 31st March 2024

Amount (Rs.)

Amount [Rs.)

Proviston for Gratuity

036

B.36

[Tatal

0.36

0.36

[Wote 15 : Other Current Liabllities

Particulars

A5 at 3131 Mar 2025

As at 31st March 2024

Amount [Rs.]

Amount {Rs.)

Advance from Holding Company - Klifteh Drugs india Lid,

41.16

37,55

41,16

Total




Note 16: Em_plﬁyee Be_neﬁts Expenses

Particulars As at 3istMar2g25 As at 31st March 2024
Amount (Rs.) Amount (Rs.)
| Salaries & Bonus 241 3.24
Total 341 3.24
Note 17 : Other Expenses . .
Asat 31stMar2025 Asat 31st March 2024
_ Particulars Amount (Red Amount (Rs.)
Audit Fees 0.30 030
Bank Charges 0.01 0,61
Fees & Subscription Expenses - 0.19
Profession Tax - 003 0.02
Software Expenses - 0.76
Sundry Balance W/olf - 0.00
Total ) 0.34 1.29
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Notes to the Financial Statements
for year ended 31sMarch, 2025 '

Note 1 - Corporate Information:

The Company is a private limited company domscﬂed in India and s lncorpcrated tnder the provisions of the
Companies Act applicabie in india. The registared coffice of the company is lacated at 37/15, Ujagar Industrial
Estate, W.T. Patll Marg, Decnar, Mumbai - 400088. These financial statements were approved and adopted by the
Board of Directors of the Company in their meeting dated 19% May, 2025,

Note 2 - Basis of preparation of Financial Statements:
The Financial Statements have been prepared to comply in all materlal aspacts wsth Indian Accounting Standards
{Ind AS) notifled under the Companies (Indlan_ Accounting Standards) Rutes, 2015, as amended.

The material accounting policies used in preparing financial statements are set out in Note 3 of the Notes on
Financial Statements and are applied consistently to all the periods presented.

Note 3 - Material Ac_counting Policies:

a] Functlonal and presentatlnn of currency: The financial statements are presented in Indizn Rupees, which is the
Company’s functional currency.

b) Basis of measurement: The Financial Statements have been prepared an historical cost hasis, except the
foilowing:
-» Cartain financial assets and Ilabilitles are measured at fair valua,
* Deflned benefit plans — plan assets measurad at fair value
« Share Based Payments,

¢} Use of Estimates: The preparation of the financial statemients reguires managesment to make estimates, '
judgments and assumptions that affect the reported bafances of assets and liabilities, diselasure of contingent
fiabilitles as on the date of financial statements and raported amounts of income and expenses during the period.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment :
to the carrying amount of assets or labilities affecied in future pericds. The key assumptions concerning the
future and other key sources of estimation uncertainty at the reporting date that have a significant risk of causing
a materfal adjustment to the carrying amounts of assets and liabllitles within the next financial year. The
Company based its assumptions and estimates oh marameters available when the financial statements were

* prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are bayond the control of the Company. Such changes ara reflscted
in the assumptions when they oeeur.

d} Property, Plant and Equlpment: Freehold land is carried at historicel cost. Capital work in progress, and al)
other items of property, plant and squipment are stated at historical cost net of accumulated depreciation and
accumulated impairment losses, if any. Subsequent costs are included in the asset's carrying amount or
recognized as a separate asset, as appropriate, only when it is probalile that future eéonomic benefits assoclated
with the item will flow to the company and the cost of the item can be measured retiably. The carrying amount of
any component accounted for as a separate asset is derecognized when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value Depreciation is calculatad using the Written
down Value method to allocate their cost, net of their residual values, over their estimated useful lives as
specified by Scheduls Il to the Companies Act; 2013. The residual vafues are not more than 5% of the original cost
of the asset. The assets’ residual values and useful lives and method of depreciation are reviewed, and adjusted if
appropriate, at the end of each reporting period. An asset’s carrying amount is written down immediately to its

" recoverable amount if the asset’s carrying amount Is greater than its estimated recoverable amaunt. Gains and
Insses on disposals are determined by comparing proceeds with carrvmg amount. These are :ncluded in profit or
loss.

e} Intangible assets: !dentifiable intangible assets are recognized when the Company controls the asset & it is
probable that future economic benefits attributed to the asset will flow to the Company and the cost of the ass
can be reliably measured. intangible sssets acquired are measurad en inttiat recognition at cost. Follosi
recoghition, intangible assets are carried at cost less any accumulated amortization and accumulategdM3s

" lnsses. Intangible assets are amortised over the period on straight line basis. The asgat's useful life -+
gach financial year end, ' \
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Amortisation methods and periods: Intangible assets are amortised over its useful life using the straight-line
method. The amortisation period and the amortisation method for an intangible asset are reviewed at the end of
each reporting period. Changes in the expected useful life or the sxpected pattern of utilization of future
economic benefits embodied in the asset are considered to medify the amortisation period or'method, as
appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets
with finite lives is recognised in the statement of profit and loss,

f} Impairment of Non — Financial Assets; The Company assesses.at each repor'tmg date whether there is an
indication that an asset may be impaired. If any indication exists, or when annual impairment testinig for an asset
is required, the Company estimates the asset's recoverable amount, An asset's recovarable amount is the higher
of an asset's or Cash Genarating Unit's (CGU) fair value less costs of disposal and its value in use. It is determined
for an Individual asset, unless the asset does not generate cash inflows that are largely independent of those from

othar assets or a groups of assets. Where the carrying amount of an asset or CGU excesds its recoverable amaunt,

the asset is considered impaired and is written down to its recoverable amount. In assessing the value in use, the
estimated future cash flows are discounted to their present value using pre-tax discount rate that refiects current
rmarket assessments of the time value of money and the risks specific tothe asset. In determining fair value less
costs of disposal, recent market transactions are taken into account, if no such transactions can be jdentified, an
appropriate valuation model is used. The Company has obtained a Valuation/Estimation Report for its annual

. testing for Impairment of Goodwill and has recognised the impairment accordingly in the Statement of Profit and
Loss.. : ' .

g) Financial Instruments: A financial Instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instruments of znother ‘entity. Classifications of financial instruments are in

_ accordance with the substance of the contractual arrangement and as per the definitions of financial assets,
financial liability and am anuity mstruments -

Financial Assets and invastments

ij initial recognition and measurement. At initlal recognltion, the company measures a finanelal asset
{other than financial asset at fair value through profit or loss) at its fair value plus or minus, transaction
costs that are directly attributable to the acquisition of the financizl asset. Transaction costs of financial
assats carried at fair value through profit or loss are expensed In the statement of profit & loss.

i)  Subseguent recognition and measurement: Subsequent messurement of financial asset depends on the
company’s businass modal for managing the asset and the cash flow charactaristics of the asset. For tha
purpose of subsequent recognition and measurement financial assets are classified in four categories:

+ Deht instrument at amortized cost: Assets that are held Tor collection of contraciual cash fiows where

those cash flows represent solely payments of principal and interest ars measurad at amortized cost, A
" gain or loss on 3 debt investment that is subsequently measured at amortized tost and is not part of 2

hadging relationship is recognized in profit or Joss when the asset is derecognized or impaired. Interest
. income from these financial assets is includad in finahce income using the effective interect rata method.

* Debt instrument at fair value through other comprehensive income (FVOQCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows
reprasent solely payments of principal and interest, are measured at fair value through other
comprahensive income (FVYOCI). Movements in the carrying amount are taken through OCl, except for the
recognition of impairment gains or losses and interest revenus which are recognized in the stetement of
profit & lnes. Whan tha flnancial assat is derecognizad, the cumulative gain or loss previously recopnized
in OCI Is reclassified fram equity to profit or loss and recognized In other gains/ (losses). Interest income
from these financial assets is included in other income using the sffective interest rata methed.

-« Debit instrument at fair value through profit and loss [FUTPL); Assets that do not meet the criteria for
amertized cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a debt
invastment that is subsequently measured at fair vatue through profit or loss and Is not part of 3 hedging
relationship is recognized In the statement of profit & loss and presented net [n the statement ofprSfi
toss within other gains/(iosses) in the perfod in which it arises. Interest income from these fifdpYls 570
is includad in other incoma, - '
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= Equity Instruments: All equity instruments are initially measured at falr value. Any subsequent fair value
gain / loss 13 recognized through profit or loss if such investments are held for trading purposes. The fair
value gains ar losses of all other equity investments are recognised in Other Comptehensive Incoma.

i) Derecognition: A financial asset is primarily derscognised i.e. removed from Company’s financial
statement when:

* The rights to receive cash flows from asset have expired, or

+ The Company has transferred its right to receive cash flows from the asset or has assumed an chbligation to
- pay the received cash flows in full without material delay to a third party under pass- thraugh'
arrangemant and either;

a} The Company has transferred substantially afl tha risks and rewards of the assets, :

b} The Company has neither transferred nor retained substantially sl the risks and rewards of the asset but
has transferrad control of the asset.
When the Company has transferred its rights to recelve tash flaws from an asset ar has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownarship.
When it has neither transferred nor retained substantially all of the risks and rewards of the assaet, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
‘the Company’s continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that ref!ects the rights and
abligations that the Company has retained.
Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
company could he required to repay.

iv) Trade recelvables: A recelvable is ¢lassified as a "trade receivable’ if it Is In respect to the amount due
from customers on account of goods sold or servicas rendered [n the ordinary course of business.
Trade receivables are maasured at fair value less provision for impairment.

Financial Liabilities: _ _ :

i) Initlai recognition and measurement: All financial liabilities are recognized initially at fair value and, in the
case of loahs and borrowings and payables, net of directly attributable transaction costs. The company's
financial liabilities include trade and other payables, loans and botrowings including bank overdrafts.

ii) Subsequent measurement: The measurement of financial liabilities depends on their classification, as
described below:

Financial labilities at fair vaiue through profit and loss: Financial liabilities at fair value through profit or loss

include financial liabilities held for trading and has designated upon initial measurement recognition at fair

-value through profit or loss. Financial liabilities are classifled as held for trading if they are incurred for the

purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognized In the

© statement of profit & loss. Financial liabilities designated upon initial recognition at fair value through profit or
Ioss are designated as such at the ihitial date of recognition, and only ifthe criteria in Ind AS 109 are satisfied.

All) Loans and Borrowings: After initial recognition, interest-bearing loans and borrowlngs are subsequently
measured at amortized cost using the effective interest rate [EIR) method. Gains and losses are recognized in
the statement of profit & loss when the liabilitles are derecognized as well as through the EiR amortization

- process. Amortized cost is calcutated by taking into account any discount or premium on acguisition and fees
or costs that are an integral part of the FIR. The EIR amorti2ation is included as finance costs in the statement
-of profit and foss.

WV)Trade and other payables: These amounts represent liabilities for goods and services pmvided to the
company prior to the end of financial year which are unpaid. Trade and cther payables ars presented as -
currant liahifities unless payment is not due within 12 months after the reporting period.

V) Derecognition: A financial liability is deracognized when the obligation under the liability is
cancelled or expires. When an existing financial Tiability is replaced by another from the s
substantially different terms, or the terms of an existing liability are substantially modified, sy
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or modification is treated as the Derecognition of the original liability and the recognition of a new liahility.
The difference in the respeciive carrying amounts is recognized in the statement of profit or foss.

h} Impairment of Financial assets: The Company assesses impairment based on expected credit losses (ECL)
mode! to the following: .

= Financial assets carried at amortized cost,
s Financial asset measured at FVQC| debt instruments.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on frade recelvables or
contract revenue receivables, .

The apptication of simplified approach does not require the Company to track changes in credit risk, Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial -
recognition. The Company uses a. provision matrix to determine impairment loss allowance on its trade
recelvables. The provision matrix is based on its historically observed default rates over the expected life of the
trade receivables and is adjusted fer forward-locking estimates. At every reporting date, the historical observed
default rates are updated and .changes in the forward-looking estimates are analyzed. For recognition of
Impairment loss on other financial assets and risk exposure, the company determines that whether there has
been a sighificant increase in the credit risk sinca initial recognition. If credit risk has not Notes to the Financial
Statements for year ended 31st March 2025 increased significantly, 12-month ECL is usad to provide for
impairment loss, Howaver, if cradit risk has-increasad significantly, fetime ECL is used. If, in a subsequent period,
credit quality of the instrument improves such that there s no longer a significant increase in credit risk since
initial racognition, then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.
Lifetime ECL are the expected credit losses resuiting from all possible default events over the expected life of a
financizl instrument, The 12-month ECL is 2 portion of the lifetime ECL which results from default events that are
-possible within 12 manths after the reporting date. For assessing increase in credit risk and impairment loss, the
campany combines financlal instruments on the basis of shared credit risk characteristics with the chiective of
facilitating an analysis that is designed to enable significant increasas in credit risk to be identified on a timelv
basts.

)] Cash and cash equlvalents: Cash and cash equivalents includas cash on hand and at bank, depos!ts with banks
and other shart-term, highly liquid investments with original maturities of three months or less that are readily
canvertible to known amounts of cash and which are subject to an Insignificant risk of changes in value.

-] inventorles: Inventories are valued at lower of cost or net realizable vatua. Cost is determined on FIFO basis.
Cost of Inventeries also includes zll other costs incurved in bringing tha inventories to their present locatlon and
condition. Net realizable value is the estimated selling price in the ordinary course of business, less estimated
casts of campletion and the estimated costs necessary to make the sale.

k) Foreign currency transactions: The transactions denominated in forsign currency are recorded at the exchange
rate prevailing on the date of transaction. Monetary ftems denominated In foreign currency at the end of year are
transiated using the closing rate of exchange. Non- monetary items that are to be carried at historical cost are
recorded using exchange rate prevailing on the date of transaction. Non- monetary items that are to be carried at
fatr value are recorded using exchange rate prevailing on the date of fair value measured. Any income or
expenses on account of exchange difference either on settlement or on translation is recognized in the statement
of profit & loss, :

1} Classification of assets and Wabilltles as current and non-current: The Company presents assets and liabilities in
Balatice Sheet based on curtent/non-current classification. An asset is classifiad as current whaen it ls:

a) Expected to be realized or intended to ba sold or consumed in normal operating eycle,

b} Held primarily far the purpase of trading,

e} Expecte_d to be tealized within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
manths after the reporting perlod. :

Ali other assets are classified as nen-current.

A liability Is classified as eurrent when:
. @} It is expected to be settled in normat operating eyele,
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b} it Is haid primarily for the purpose oftrading,
¢} it is due to be settied within twelve months after the reporting peried, or
- d) There is no unconditional right to defer the settlement of the lability for at least twelve months after the

reporting period. All other liabifities are classified as non-current. Deferrad tax assets and Habilitias are classified
_as hoti-current assets and Iiablht:es i

m} Egquity share capital: Ordinary shares are classified as equity. Inm‘emental costs net of taxss directly
attributable to the issue of new equity- shares are reduced from retalned earnings, net of taxes.

n) Revenue Recognition: Revenue is recognized to the extent that it Is probable that the future economic benefits
will flow to the entity and it can be reliably measured. Revenue is measured at the fair value of the consideration
recelved or receivable, taking into account cantractually defined terms of payment and excluding taxes or duties
colected on behalf of the government. : :

Sale of goods : Revehue from sale of goods is recoghised when the mgmﬂcant risks and rewards of ownership
have been transferred to the buyer, usually on delivery of goods, it is probable that the economic benefit will flow
the Company, the. associated costs and possible return of goods can be estimated reliably, there is neither
contihuing management involvement to the degree usually assaciated with ownership nor effective contral over
the gocds sold and the amount of revenue can be measured rellably.

- Provisions for chargeback, rebates, discounts and medical aid payments are estimated and prowded for in the
year of sales and racorded as reduction of revenue,

Sales Returns : With respact to established products, the Company considers its historical experiance of sales
retums, levels of inventory in the distribution chahnel, estimated shelf lifa, product discontinuvances, price
changes of competitive products, and the introduction of competitive new products, to the extent each of these
factors impact the Company's business and markets. With respect to new praducts introduced by the Company,
such products have historically besh efther extensions of an existing line of product where the Company has
- historical experience or in therapeutic categories where established products exist and are sold either by the
Company of the Company’s compatitors. :

interest income Interast incoma from debt instrument is recognized using effective interest rate method. The
sffective interest rate Notes to the Financial Statements for year ended 3lst March, 2021 is the rate that
discounts estimated future cash receipts through the expected life of financial asset to the gross carrying amount
of finahcial asset. When caleulating effective interast rate, the company expects cash flows by considering all
. contractual terms of financlal Instrument but does not consider the expected credit losses.

Dividands: Dividends are recoghized when the right to receive the payment is estaklished.
o) Emplovees' hanefits: ' ' '

{) Short-term Employee benefits: All employees’ benafits payahle wholly within 12 months rendering services

are classifled as Short Term abligations. Benefits such as salaries, wages, short term compensated absances,
performance incentives, expected cost of bonus and ex-gratia are recognized during the period In which the
employees renders refated services.

{ii} Post-employment henefits

a. Defined Contribution Plan The defined contribution plan s post-employment benefit plan under which the
. Company contributes fixed contribution to 2 government administered fund and will have no legal or constructive
obligation to pay further contribution. The Company’s defined contribution plan comprises of Provident Fund,
Labor Welfare Fund and Employee State insurance Scheme, The Company's contribution to defined contribution
plans are recognized in the statement of profit & toss in the peried in which the employee renders the related
services,

h. Defined benefit plan The Company has defined befefit plans comprising of gratuity. Company's obligation -
towards gratuity iiabilitv is Unfu_nded and Management has initiated a decision to be funded and managed by Life’
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asset ceiling (excluding amaounts included in net interest on the net definad benefit liabiiity) and {c) the return on
plan assets (excluding amounts Included in net interest on the net defined benefit liability) are recognized

“immediately in the balance sheegt with a corresponding debit or credit to retained earnings through other
comprehensive income in the period in which they oceur, Re-measuremsnts are not reclassified to the statement
of profit & loss in subsequent periods. The expected return on plan assets is the Company’s expectation of
average long-tarm rate of return on the investment of tha fund over the entire life of the related obligation. Plan
assets are rmeasured at fair value as at the Balance Sheet date. The interest cost on defined benefit abligation and
expected return on plan assets is recognized under finance cost. Gains or losses on the curtailment or sattlement -
of defined benefit plan are recognized when the curtailment.or settlement occurs.

(i) Other long-term benefits The Company has other long-tarm henefits in the form of leave benefits. The
prasent value of the other long term smployes benefits is determined hased on actuarfal valuation using the
_ projected unit credit method. The rate used to dliscount defined benefit obligation is determined by referance to
market yields at the Balance Sheet date on Indian Government Bonds for the estimated term of chligations.
Actuarfal gains or losses arising on account of experience adjustrment and the effect of changes In actuarial
assumptions are recognized immediately in the statement of profit & loss as income or expense. Gains or losses

~on the curtailment or settlement of other long-term benefits are recognized when the curtaliment or settlement
OLCCUrs.

p) Borrowing Cost: General and specific borrowmg costs that are directly attributable to the acguisition,
construction or production of a qualifying asset are capitalized during the period of time that is required to
complete and prepare the asset for its intended use or sale. Qualifying assets are assats that necessarily take a
substantial peried of time to get ready for their intended use ar sals. Investrent income earned on the
temparary Investment of specific borrowings panding their expenditure on qualifying assets is deducted from the
bofrowing costs eligible for such capitalization, Other horrowing costs are expensed in the period in which they

are incurred. Borrowing costs consist of interest and other costs that are incurred in connection with the
barrawing of funds. :

4} income Taxes:

Current Income Tax: Current Income Tax fabilities are measured at'the amount expected to be paid to the
taxation autharities using the tax rates and tax |laws that are enacted or subsequently enactéd at the end of the .
reporting perlod. Management periodically evaluates positions taken in tha tax returns with respect to situations
in which applicable tax regulations are subject to Infarpretatlon and creates provisions where appropriate.

Deferred Tax: Deferred Tax is provided, using the Balance sheet approach, on temporary differences betwesan the
tax bases of assets and liabilities and thelr carrying amounts in the financial statements. Deferred Tayx is
determined using the tax rates and tax laws that are enacted or subsequently enacted at the end of the reporting
period. Deferred Tax liabilities are recognized for all temporary differences, Deferred tax assets are recognized for
all deductible temporary differences, the carry forward of unused tax credits and unused tax losses only if it is
probable that future taxable amounts wilf be available ta utilize those temporary differences and losses. Defarred
tax assets and liabilities are offset when there Is a legally enforceahle right to offset current tax assets against
current tax liabilitias and the deferred tax balances relate to the same taxation authority, Current tax asset and
liabilities are offset where the company has a legally enforceable.right and intends either to settie on net basis, or
to realize the asset and settle the liability simuitaneously. Current and deferred tax is recognized in the statement
of profit & loss, except to the extent that it relates to items recognized in other comprehensive income or directly
in equity. In this case, the tax is also recognized in other comprehensiva income or directly in equity, respectively.

r) Provisions and contingencies: Provisians are recognized when the company has a present obligation {legal or

constructive) as a result of a past event, it is probable that an outflow of resources embodying economic benefits
- will he required to settle the obligation and a reliable estimate can be made of the amount of the abligation. If
- the effect of the time value of money is material, provisions are discounted using the government securities’
interest ratz for ths equtvalent peariod. Unwinding of the discount is recognized in the Notaes to the Finzncial
Statements for year ended 21st March 2025 Statement of Profit and Loss as a finahce cost. Provisions are
reviewed at each balance shaet date and are adjusted to reflact the current best estimate, Provisions are not
rec:fgnized for future operating losses. Cuntingent IiabElities are disckosed when there is 2 possible 3
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arisas from past events where It is either not probable that an outflow of resources will be required to settle or a
reliabla estimate of the amount cannot be made. Information on contingent liabitity Is disclosed in the notes o
the financial statements. Contingent assets are not recognized. However, when the realization of income is
virtuaily certain, then the refated asset is no longer a contingent asset, butit is recognized as an asset,

s) Earning per share: Basic earning per share is calculated by dividing the net profit ar loss (after tax) for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding during the year.
~ Diluted earning per share is calculated by dividing the net profit or loss |after tax) for the year attributable to

aquity shareholders and the weighted average number of equity shares cutstanding during the year are adjusted
for the effects of all dilutive potential equity shares. : .

Note 4 - Use of Significant Accounting estimates, judgments and assumptions
In the process of applying the Company's accounting policies, management has made the following estimates and
judgments, which have significant effect on the amounts recognized In the financial statements:

(a} Depreciation and useful lives of Property, Plant and Equipment: Property, plant and equipment ars
depreciated over the estimated useful lives of the assets, after taking into account their estimated residual value,
Management reviews the estimated useful lives and residual values of the aszets atinually in arder to determine
the amount of depreciation to be recorded during any reporting peried. The useful lives and residuzl valuas are
based on the Company’s historical experience with simliar assets and take inte account anticipated technological
changes. The depreciation for future periods is adjusted if there are significant changes fram previous astimates,

(b) impairment of Goodwill: Goodwill [s tested for impairment on an annual basle and whenever there is an
indication that the recoverable amount of 3 CGU Is less than it's carrying amount based on a number of factors
including operating results, economic conditions ete, The Goodwill Impairmant test is performed at the level of
CGU based on the market related Information and estimates, The Management obtains an Estimation/Valuation.
Report for the same and this being a technical matter, the said Report and the Management's perception related
to the said Impairment has been relied upon by the auditors. The Impairmeant/amortization of Goodwill has
‘accordingly been recognized/faccounted as such in the financial statements. :

{t) Recoverability of trade receivables: Judgments are ragquired in assessing the recoverability of overdue trade
receivables and determining whether a provision against those receivables is required. The Company uses a
provision matrix to determine impairment loss allowance on its trade receivables. The provision matrix [s based
on its historically ohserved default rates over the expected life of the trade receivables and is adjusted for
forward-looking estimates. At every reporting date, the historical obsarved default rates are updated and changes
in the forward-incking estimates are analyzed.

(d) Defined Benefit plans: The cost of the defined benefit plan and ‘other post-employment benefits and the
present value of such obligation are determined using actuarial valuations. An actuariat valuation involves making
various assumptions that may diffar from actual developments in the future, These include the determination of
the discount rate, future salary increases, martality rates and attrition rate. Due to the complexities involved in
the valuation and its long-term nature, a defined benefit obligation Is highly sensitive to changes in these
assurnptions. All assumptions are reviewed at each reporting date.

{e) Provisions: Provisions and Habllities are recognized in the period when it becomes probable that there wilf be
a future outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
astimated. The timing of recognition and guantification of tha liability require the appilcation of judgments io
existing facts and circumstances, which can be subject to change. Since the ¢ash outflows can take place many
years in the future, the carrying amounts of provisions -and lizbilities are reviewed regularly and adjusted to take
aceount of changing facts and cireumstances. '

{f} Impairment of financial assets: The impairment provisions for financial assets are based on assumptions about
risk of default and expected cash loss rates, The Company uses judgment in making these assumpticns and
selecting the inputs to the impairment caleulation, based on Company’s past history, existing market conditions
as well as forward looking estimates at the end of each reporting period, Estimates and judgments are bzsad on
histotical experience and other factors, including expactations of future events that may have 2 finangall (i
on the Company and- that are believed to be reasonable under the circumstances, They are ﬁﬁ 7
evaluated. ’ RN

{g) Fair Value measurement: The Company measures financial instrument such as certain ihves
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a liability n an orderly transaction between market participants at the measurement date, The fair value
measurement s based on the presumption that the transaction to sell the asset or transfer the liability takes
place sither;

» Inthe principal market for the asset or liability, or :

» In'the abhsence of a principal market, in the most advantageous market for the asset or liability.

The prmc:pai or the most advantageous market must be accessible by the Company. The fair value of an assetor a
liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest. A fair value measurement of a non-financial
asset takes into account a market participant’s ability to generate economic benefits by using the assat in jts
highest and best use or by selling it to another market participant that would use the asset in its highest and best
use. The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available {0 measure fair value, maximising the use of refevant ohservable inputs and minimising the use
of unchservable inputs. All assets and liabilities for which fair value is measured or disclosad In the flnanetal
statemants are categorised within the fair value hisrarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:
e Level 1 — Quoted {unadjusted) market pricas in active markets for identical assats or liabilities
o level 2 — Valuation technigues for which the lowest leval mput that is significant to the fair valus
measurarmnent s directly or indirectly observable
» lLevel 3 — Valuation techniques for which the loWest Ievel Input. that is significant to the fair value
measurement Is unobservable For assets and liabilitles that are recognisad in the flnancial statements on
a recurrlng basis, the Company determines whether transfers have orcurred between leveis in the
hierarchy by re-assessing categorisation {based on the lowest lavel input that is significant to the fair
value measurement as a whole) at the end of each reporting peried.
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18. Considering the nature of the operations of the company, in the_op!nlon'of the management, there are no
separate reportable segments in accordance with the requirement of the Ind AS 168 - Qperating Segments.

19, In view of the Ind As 24 “Ralated Parties Disclosures”, the disclosure in respect of related party transactions
for the year ended on 31st March, 2025 Is as under: )
-t RELATIONSHIPS . ' :
Category | : Holding company of the Company
| Kifitch Drugs India Ltd ' .

Category il : Key ggnggerial Peg__a_nnel :
Key Parson : . i Designation
Mukund Prataprai Mehta ' Director
Cat v Il : Enterprise over which Key Manageri | Persannel are able to exercise i nificant Control
Name ' Retationship '
MBZ Healthcara LLP T Directors are partnars
Kilitch Estro Biotech PLC . Subsidiary of Holding Company -
a N .
TRANSACTIONS . Categary Category It Categoryili [
| Advance received (Net) ' - 361 - -
1) - (a0l |

b} The foliowing balances were due from / to the related parties as on 31-03-2025

sr.No. | TRANSACTIONS | categoryl | Categoryt Category il
' - 41.16 32.9% -
bl S
1 Loans and Advances (Payables) 37.55) (32.92] |
- - 42.00 T -
.2 - | Borrowings . (42.00) - .

Note: Figures in brackets indicates previous year figure.

1. The transactions with related: parties are made on terms equivalent to those that prevail in arm’s length
transactions. T ‘ . . h

5. Review of outstanding balances is undertaken each financial year through examining the financial position
of the related party and the market iih which related party operates. These balances are unsecured and
their settlement occurs through banking channel. . '

20. EARNING PER SHARE {EPS)

Basic as weli as Diluted EPS ' ' , 2024-25 T 2023-24
Nat Profit after Tax (Amount in Lakh} _ {88.19) {88.88}
Weighted Average No. of Equity Shares for Basic EPS 50,360 . 50,860
Nomina! Value of Equity Shares (Rs) ) : 10 10
Basic Earnings Per Share (Rs) . : (173.18) {174.76}

21, CONTINGENT LIABILITIES :-
There are no contingent liabilities.
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22, Thé. Auditors’ Remuneration Includes:

Particulars 3024.25 2023-24
Audit fees - 030 0.30
Total 030 0.30

23. The balances in respect of Trade Receivables & Payables,
accounts are subject to confirmations by
there from, ifany.

24. Corporate Social Responsibility: .
The company is not required to spend any amount pertaining to
Act, 2013 read with Schedule Vi due to Incurring losses during pr

C5R as per Section 135
avious Financial Year

25. The previous year figures have been regrouped, reworked
. Necessary and are to ba read In relation to the amounts and oth

26. Fair Value of Financial Assets and Liabilities: _ .
Set out below is the comparison by class of earrving amounts and fair va
instruments that are recognised in the financial statements.

loans and advances, as appeating in the books of
ths respective parties and adjustments/reconcillation arising

of the Companies

, rearraﬁged and reclassified, wherever
er disclosures relfating to the current year,

lue of Company's financial

Fair valuation technigues:'

The Company maintains policies and procedures to valu
and most relavant data available.
The follawing methcds and assumptions were used to estimate the fair values: -
a) Fair value of the Equity Shares are based on price quoted on stack exchange.
b} Fair value of investment in unquoted equity shares are conside
are recently acquired. _ ’
Fair value of Financial Assets & Financial Liability {except which are show at their falr
at amortised cost is not materially different from its carrying cost,

¢)

Fair Value hierarchy:

The following table provides the fair value measureme
into Leve! 1 to Level 3 as deseribed below:

nt hierarchy of Company’s asset and li

Particulars o h 31, 2025 _ As.af.Ma::rﬁl..ZﬂZﬁ_i____
_mmm_ﬂm___(amuue__immﬁm_
Financial assets designated at
amortised cost .
- 1 1.05 105 107 1.07
: __Total 1. 1.05 1.07 1.07
Financial liabifities designated at '
|_amortised cost
_Borrgwings 74.93 74.93 | 74,93 74,93
| Trade pavables gnd others 10,86 1058 10.30 10.30
: ' Total g4 86.69

e financial assets or financial liabilities using the best

red same as carrying value as the same

valua) are carried

ahilities, grouped

Level 1: Quoted prices / published NAV {unadjusted) in active markets for identical assets or liabilities, It includes

fair value of financial Instruments tra
sheet daté, :

1 1 that are observabie for the asset
directly {that Is, as prices) or indivectly {that is, derived from pricas). Fair value of the financial
are’ not traded In an active market is determined hy using valuation

maximize the use of observable market data where it is available and

techniques, These vafuation te
rely as littie as possibile on th

ded in active markets and are hased on cuoted market prices at the balancs

or liability, eithar
instruments. that -.

o~
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specific estimates. If all significant inputs required to fair value an Instrument are observable then instrument is
Included in level 2. : . .

tevel 3: Inputs for the asset or liability that are not based on obsetvable market data {that is, qnobser\tabie
inputs). If one or more of the significant inputs are not based oh observable market data, the instrument [s
included in level 3, . -t

Mote — 27. Financial Risk Management: _ .
The Company's activities expose It to credit risk, liquidity risk and market risk. This note explains the sources of .
risks which the entity is exposed to and how it mitigates that tisk. :

a  Market risk: _
Market risk is the risk that the fair value ar future cash flows of a financizl instrument will fluctuate betause of
changes in market prices. Market prices comprise three types of risk; currency rate risk, interest rate risk and
other price risks, such as equity price risk and commaodity risk. Financial instruments. affected by market risk
Inelude loans and borrawings and investments in securities. '

» Foreign currency risk:
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Company is exposed to forelgn exchange risk through
_ purchases of goods or services from averseas supplier in foreign currency, The Company generaily transacts inUS
_ dollar. The foreign exchange rate exposure is balanced by purchasing of goeds or sepvicas in the respective
curtency. The Company is exposed to insignificant foreign exchange risk as at the respactive reporting dates.

» Interest rate risk:
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates, The Company is hot exposad fo interast rate risk as the Company has fixed
rate of borrowings as at the respective reporting dates. '

~»  Commodity and Other price risk:
The Company is not éxposad to the commodity and other price risk,

»  Credit Risk: _
Credit risk is the risk of financial loss to the Company that a customer or counter party to a financial instrument
£ails to meet its obligations, The Company is exposed to credit risk from its operating activities {primarily trade
recmivables) and from its financing activities, Including deposits with banks, mutual funds, financial institutions
and other financial instruments. '

Trade and othet receivables: :

The Company extends credit to customers In normal course of business. The Cotpany considers factors such as
credit track record in the market and past dealings for extension of credit to customers. To manage credit risk, the
Company periodically assesses the financial reliabiiity of the custamer, taking into account the financial condition,
current economic trends, and analysis of historical bad debts and aging of accounts receivables. Outstanding
customer recaivables are regularly monitored to make an assessment of recoverability. Recelvables are provided
as doubtful / written off, when there is no reasonable expectation of recovery. Whers receivables have been
provided / written off, the Company continues regular follow-up, engage with the customers, legal options / any
other remedias avallzbie with the objective of recovering these outstanding. The Company is not exposad to
concentration of credit risk to any ohe single customer since services are provided to vast spectrum and hence,
the concentration of risk with respect to trade receivables is low. The Company also takes security deposits,
advances, pcstdéted cheques etc. from its customners, which mitigate the credit risk to an extent.”

Cash and cash equivaients and other investments _
The Cornpany is exposed to couhter party risk relating to medium term deposits with banks and investment in
mutual funds. The Company considers factors such as track record, size of the institution, market reputation,aue==
servica standards to select the banks with which balances and deposits are maintained. Generally, the SR

are maintained with the institutions with which the Company has also availed borrowings. * \.g
S ATy . _

ExposiFe toxcredit risk:

: ::_, !t'ﬁg‘ I ‘_‘ ? %

'.'.:{-‘7‘.:"!_&.-'@ .'.
o
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The gross carrying amount of finaneiz| assets, net of Impalrment Josses recognised represents thé maximum
credit exposure. The maximum eAposure to credit risk as at 31%March, 2025 and 31"March, 2024 is as follows:

Financial assets for which losg allowances is measured using As at As at

12 months Expected Credit Losses {(ECL): 31/03/2025 31/03/2024

Cash and cash equivalents _ - _ 1.06 1.07
- Liquidity risk:

Liguidity risk is the risk that the Company may not be able to maet its present and future cash and collateral
obligations without incurring unacceptable losses. : C

The Company's ohjectiva is to at ali times maintain optimum levels of {fguidity to meet its cash and collateral
requirements. The Compa ny relies on a mix of borrowings, capital infusion and excess operating cash flows to
meet its heeds for funds. The current barrowings are sufficient ta meet its short to medium term expansion
heads. Management monitors the Company’s net liquidity position through rolling forecasts on the basis of
expected cash flows, o

The Company is required to maintain ratios {such as debt service coverage ratic and secured coverage ratic) as
mentioned in the loan agraements at specified levels and also cazh deposits with banks to mitigate the risk of
default in repayments. in the event of any failure to meet these covenants » these loans become callable to the
extent of failure at the option of lenders, except where exemption is provided by lender, '

As at 315t March, 2025
Particulars Carrying Less than 12
Amount Qn Devnand months 2- 5 years >Byears Total
Borrowings 74,93 32.93 - 42.00 74,93
Trade and other ’ . o
payables - 4 10.65 10.66 E - - 10.66
’ As at 31st March, 2024
Particulars : Carrying - Lebs than 12
2-
) Amount On Demand months Syears >EyRarg Total
Borrowlngs P 12.03 T | 42.00 7453
Trade and ather _ : _ . N .
payahles 10.30 10,30 . 10.30

Capital Management: :

The primary objective of tha Company’s capital management is to maximize the shareholdar value. The
Company's primary objective when managing capital is t¢ ensure that it maintains an efficient capltal structure
and healthy capital ratios and safeguard the Company's ability to continye as a golng concern in order to support
its business and provide maximum returns for shareholders, The Company also propases to maintain an optimal
capital strueture to reduce the cost of capital. No changes were made in the obfectives, policies or processes
during the year ended March 31, 2025 and March 31, 2024. . :

Particuiars - _ As At 31-03-2025 As At 31-03-2024

Loans and Borrowings - -
Less: Cash and cash equivalents + Bank Deposits 1.05
Net Debt {1.05)

1 Total Capital ' - 1,729.98

* | Capital.+ Net Debt 1,728.92

“[*GearindiRatio -

";'\s .
[
A
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For the purpose of the Company’s capital management, capital includes issued capital, share prermilm and all
othar equity reserves, Net dekbt Includes, interest bearing loans and bovrowings, trade and other payables fess
cash and short term deposits.

Note ~28 TAXATION: .
income tax related to items charged or credited to profit of loss during the year:

. : - ' T 202425 2023-24
A statement, of Profit or LosS '

1 | Current Income Tax (Net of MAT Credit) - .

> | Deferred Tax expenses benafits)
Relating o criginatien and reversal of temporaty differences {0.11) .01
' {0.11 001

Totat Income tax Expenses !1+2] .

Deferrad Tax Recog stat_ement of

ized in rofit and Loss rela

Difference between book and Tax depreclation
_ Expenses allowable on paymsnt hasis '
Deferred Tax Lizhilities/ {Asset)
particulars :
Reconciliation of deferred tax liabilities)/assets-net:
netiing balance as of 15t April
nses / (incoms} during the year

K _3151: tarch

29, Additional reguiatory information required hy Schedule

Details of heriami property held - .

No proceedings have heen initiated on or are pending apainst the company for holding benami
property under the henami Transactions {Prohibition] Act, 1088 (45 of 1938) and Rules made
thereunder. '

Borrowing secured against current assets _ :

The company does not have borrowings from banks and financial institutions an the basis of sacurity
of currant assets.

Wilful defaulter :

Company have not been declared wilful defauiter by any bank or financial instituiion of government or
any government autharity. : :

Relationship with struck off companles
The company has no transactions with the companies struck off under Companies Act, 2013 or
. companies Act, 1856. '

Compliance with number of layers of companies o

The company has complied with the number of layers prascribed under the Cgmp_anies Act, 2013.

Compllance with approved scheme(s) of arrangements _ _
The company has not e_ntered into any scheme of arrangement which has an accounting impact.on
current or previous financial year.

‘Utilisation of bnrro\ned funds and share premium
The campany has not advanced of ipaned of invested funds to any othet personis) of en;jj. ies),
including foraign entities {lnter'medi.aries] with the understanding that the intermediary sha /"

a. directly or indirectly lend of invest th other pevsons or entities identified In g Wy
whatsoevel by or on hehalf of the cotmpany {uitimate reneficiaries) or 4
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b, prdvide any guarantee, security or the like to or on béhal_f of the uftimate benefitiaries
. The company has not received any fund from any person{s} or entity{les), including foreign entitigs

{Funding Party) with the understanding (whether recorded in writing or otherwisa} that the company
shail: . ‘

a directly or indifectly lend or invest in other persons or entities identifled in any manner
whatsoever by or an behalf of the Fung ing Party {Ultimate Beneficiaries) or
b provide any guarantee, security or the like on behalf of the ultirmate beneficiaries

Undisclosed income

Detatis of crypto turrency o virtyal cﬁrrency

The company has not traded or invasted in Crypto currensy or virtual currency during the current or
Previous year. ' :

Valuation of PP&E, intangihle asset and investment property

The company has not revalued its property, plant and equipment {including right-of-use assets) or
intangible assets or both during the current or previous year. _ : '

30. Ratio. : : . :

Ratio . ' Numerator | Denominator | Current Previous | o Variance ’
' - Period | Periag

[ Current Ratio | 3,01 8511] o 0,03 0.01 |
Debt-Equity Ratio 3293 5.09 6,48 6.46 0.02
Debt Service Coverage Ratio 88.13 3293 | - 248 : 2.70 _{0.02}
Return on Equity Ratio __{88.19) : 509 | {17.34) {17.46) 0.12
Net profit ratio (88.19) 0 0 - . -

31. The pravious year figures have been'régrnuped, reworked, rearranged and reclassified, whenever
' necessary and are to be read in refation to the #mounts and other disclosures relating to the current
year, : : . .
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