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Kilitch Drugs (India) Ltd. K(I

February 14, 2020

To To

Department of Corporate Services Corporate Listing Department

BSE Limited National Stock Exchange of India Ltd
P. J. Towers, Dalal Street Exchange Plaza, Plot No.C-1, G Block,
Fort, Mumbai - 400 001 BKC, Bandra (E), Mumbai 400 051

Scrip Code: BSE - 524500 Scrip Code: NSE - KILITCH

Sub: Outcome of Board Meeting held on February 14, 2020

Dear Sir/Madam,

In continuation to our letter dated February 5, 2020, we wish to inform
you that pursuant to Regulation 33 and Regulation 30 read with Para A of
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform that the Board of Directors of the
company, at its meeting held today i.e. February 14, 2020, have

1. Considered & approved the standalone and consolidated Un-audited

financial results of the company for the quarter ended December 31,
2019;

2. Approved the re-appointment of Mr. Hemang Engineer as an
Independent Director for a second term of 5 vyears w.e.f. 15t April,
2020, subject to Member’s approval;

3. Approved the appointment of M/s. Deep Shukla & Associates,
Company Secretaries to conduct Secretarial Audit of the Company for
financial year ended 315t March, 2020;

4. Considered & apppoved the grant of additional 83869 options to the
employees of the Company under ESOS Scheme

In this connection please find enclosed the copy of standalone and
consolidated Un-audited financial Results of the Company for the quarter
ended 31t December, 2019 along with Limited Review Report by the
Statutory Auditors of the Company as “Annexure-I1".
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Kilitch Drugs (India) Ltd. K

The meeting commenced at 5:00 P.M. and concluded at 6:30 P.M.
The above is for information and dissemination to the public at large.
Thanking You,

Yours Faithfully,

For Kilitch Drugs (India) Limited

—r

Bhavin Mehta
Whole-time Director
DIN: 00147895

Encl: as above
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A. M. GHELANI & COMPANY 224, Champaklal Industrial Estate
CHARTERED ACCOUNTANTS Sion-Koliwada Road, Sion (East),
Mumbai - 400 022.
Tel : 2402 4909 / 8739
Fax : 2407 1138
E-mail : amghelaniandco@gmail.con

AJIT M. GHELANI CHINTAN A. GHELANI
B.Com (Hons), F.C.A., GRAD. C.W.A. B.Com (Hons), F.C.A., C.S
To,

The Board of Directors
Kilitch Drugs (India) Limited

LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE RESULTS OF KILITCH DRUGS
(INDIA) LIMITED FOR THE QUARTER AND NINE MONTHS ENDED 31* DECEMBER, 2019

1. We have reviewed the accompanying statement of unaudited standalone financial results of
KILITCH DRUGS (INDIA) LIMITED (the ‘Company’) for the quarter and nine months ended
December 31, 2019 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition &
measurement principles laid down in the Indian Accounting Standard 34,(IND AS 34) “Interim
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules thereafter and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with the recognition and
measurement principles laid down in applicable Indian Accounting Standards (‘Ind AS)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For A. M. Ghelani & Company
Chartered Accountants
FRN: 103173W

M&MW '

Chintan Fhelani
Partner
Membership No.: 104391

ICALUDIN: 9.9\ l434 | M ARA T 689

Place : Mumbai
Dated : 14th February, 2020.




KILITCH DRUGS (INDIA) LIMITED

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019

Regd. Office:- C-301/2, MIDC, TTC Industrial Area, Pawane Village, Thane-400701
Tel No: 022- 61214100, Email id: info@kilitch.com, Website: www.kilitch.com

( Rs.in Lakhs)

STANDALONE
Three months ended Nine months Ended | Year Ended
Sr. No. Particulars 31/12/2019 | 30/09/2019 | 31/12/2018 | 31/12/2019 | 31/12/2018 | 31/03/2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Income from operations
Net Sales/ Income from operations 1,814.24 1,777.38 1,932.72 4,789.89 7,402.06 9,641.76
Other Income 104.77 92.05 32.74 372.30 458.20 451.82
Total Income from Operations 1,919.01 1,869.43 1,965.46 5,162.19 7,860.26 10,093.58
2 Expenses
(a) Cost of Materials Consumed 1,134.22 817.52 809.23 2,834.83 4,209.81 5,316.22
(b) Changes in Inventories of Finished Goods, Work-in-Progress and
Stock-in-Trade (56.90) 153.49 (56.15) (8.48) (93.05) (17.70)
(c) Employee Benefit Expenses 142.22 138.92 102.85 413.72 382.96 522.89
(d) Finance Cost 17.02 16.44 - 48.56 - 37.91
(e) Depreciation and Amortisation Expenses 37.80 23.75 31.05 84.02 86.37 120.38
(f) Export Product Registration/Commission 95.51 85.99 213.20 306.38 519.28 683.93
(g) Other Expenses 279.70 388.57 412.74 879.26 1,155.86 1,477.48
Total Expenses 1,649.57 1,624.68 1,512.92 4,558.29 6,261.23 8,141.11
3 Profit / (Loss) before Exceptional items (1-2) 269.44 24475 452.54 603.90 1,599.03 1,952.47
4 Exceptional Items - - - - - -
5 Profit / (Loss) from ordinary activities before tax (3+4) 269.44 24475 452.54 603.90 1,599.03 1,952.47
6 Tax Expenses:
Current Tax 37.90 42.90 127.61 85.45 333.61 424.08
Deferred Tax 1295 (8.47) (20.92) 25.10 54.00 51.66
Net Profit / (Loss) after Tax for the period from Continuing
L Operations (5-6) 218.59 210.32 345.85 493.35 1,211.42 1,476.73
8 Other Comprehensive Income (after tax) 83.20 (27.44) (29.24) 18:55 (166.88) (105.69)
9 Total Comprehensive Income (after taxes) (7+8) 301.79 182.88 316.61 511.90 1,044.54 1,371.04
10 Paid-Up equity share capital (Face Value Rs-40-per share) * 1,543.42 1,543.42 1,635.52 1,543.42 1,5635.52 1,535.52] 22N
; T : AR
1 Other Equity AN 13,572.847. /"\\\
12 Earnings per share > ¢
(a) Basic (not annualised) 1.42 1.36 214 3.20 8.38
(b) Diluted (not annualised) 1.42 1.36 2.14 3.20 8.38




Notes:

Place:
Date :

The above unaudited results as reviewed by the Audit Committee have been taken on record by the Board of Directors at their meeting held on 14th February,
2020.

The statement has been prepared in accordance with companies (Indian Accounting Standards) Rule, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable..

The Company is predominantly engaged in the business of Pharmaceuticals, whose results are reviewed regularly by chief operating decision maker for
making decisions about resource allocation and performance assessment. As such, there are no separate reporting segments as per Ind - AS108.

The IND AS 115 Revenue from Contract with customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces the existing revenue
recognition requirements. The application of IND AS 115 has not impacted the company's accounting for recognition of revenue.

The figures for the corresponding previous periods have been restated/regrouped, wherever necessary, to make them comparable with the current periods.

i

Mumbai Bhavin Mukund Mehta
14th February, 2020 Director







